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Dear Goverr:or Wolf and Mernbers of rhe Pennsvh,ania Ceneral Assemblv:

We rvrite as board members of the ,4.llegh*nv Cr-;nfèrËnce ûn Cornmunif,v- Developmeltt to urge ¡'our
immediate supporl olrneaningful state pension reforrn in the iorn of Senate Bill 1. Passage of this bill
u'ould be historic state pensiott reform. as Senate Bill 1 rvoulil rnark the largest reduction in taxpaver risk
fì:r any staTe that has recently enacted pensiorr refarm.

Putllic school employee ancl st¿te emplt-rt,ee pension refor'¡n is the most pressing matter for the economic
health of this (ietmmonw-ealth, ancl it is the rrunrber one public policy issue firr our organization.

Cortsider ihal rl,e currently have a &6A billion unþtnded liahi!íty to the Pulrlic SchoolEmployees'
Retirement System (PSERS) and the State Employees' Iìetirernent Sysierm (SËRS). Aclditionall¡,, fhe three
major credit rating agencies hal,e issued rvarr:ings ta policymekers that thev may reduoe Pennsylvania's
creclit rating. w-hich would mean iåxpal'ers çr'ill p¿rl- fiore irl interest..rn future bnnd sales.

We strongly'cncöuràge you to pass Senate Bill I withoLrt delay because it includes provisions that provide
easi predictatrility, aclclress risk slrarirrg. irrcrease the averall lirnding certainty and provide adequate
retirement security for beneficiaries.

As an organizatir:n That slrives; to irrrprove the econom-v rrrrcl r¡ualit¡- of litb fcrr Pcnnsylvanra by corrrbining
strong privaie sectÕr leadership w'ith commitlnenl fiour public sectür på¡tnÊrs. rve stand read¡,- to w.ork with

5:ou to achieve suc.Çes$.

We are business leaders wli,.r câre Cee¡r11'alror-rt the rtåte irì which rve live and do business. and rve urge
you {L} iist on this pressing lÌnancial isst¡e |iort'.

$incerely,

Å*L¿ / //^Å"a
t/

Rich¡rej.1. Harshnran
Chainnan. Presicieni a¡:cJ Chief Execiltive {-lfficer
A l legheny"' Tech no l o gies lncorpt-rraied

Chair. Board of' Directors,
Allegherr¡- Llon fbreltee on flonr tn u ll i f)'
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